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What is the difference between arented vehicle and a leased vehicle?

Any vehicle that is hired for less than 30 consecutive days is considered a rental vehicle. This type of vehicle is not
added to the University's insurance policy. The rental company is responsible for obtaining the minimum legally
required liability insurance. Most rental company self-insure the physical damage for these vehicles.

Any vehicle that is hired for more than 30 consecutive days is considered leased and is added to the University fleet. It
is the University's responsibility to obtain insurance for vehicles it leases.
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